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SDUMNGHQW/I TP L @ 1Q/H) DOWH SHYRDB VFROWFR

DOMUP ICH G TXHWR DGR VFROMER G-MGHIR UYROHUH D VWAM/9 RLXQ SHMHIR GJ UDAXACH MGRHD SHUIO
FLP P IQR FRQAYDMR SHUEP SHI QR TXRWADR H SHUD | LGXAD FH FRQAXDM D USRUH GHD GRMD \FXRD

2 JQLDQR SRWD FRQ V' MIGH |DAFKH FRQTXAMM H P RP HQIFKH UHWER GHOPXRWH $ GFKH TXHWIDQR 1O
SRQMHOMR E / DERU HIM KDVOBXVR HWHIH XQD FRP XQW YLYD FDSCFH GLOFFRP SDIQWHECP EQ HWDIO | L
QHD FUAAMD XP DD FX@MUDBI H SHYR@B! P HAWMQER VHP SUH DOFHQAR AIDVAXQ DBQR FRQ O WD XQFW L
\XRLVEBQAH L\VXRLEMRI QL

$JQWXGHQNUWYROR IOP IR JUJ IH S, JUWDQEH FRQ IOYRWMR HOMDP R O YRVAD FXURVW H © YRVAD
HGHJ D DYHWM UHP SMR ®f DX@! L FRUGRL H L FRWD A YWD H AL VI QUEDR  &UHVAHH W QLIED [P SDUDH
P HMAYLIQJ LRFR VED) @UH H UFRP LGADWH DERDM HP SUH IGFRUDI J IR GJ XDUEDUH DYDQAFRQIIGKAD

8Q UWQJUWILPHQR \SHDB YD D@
LOWHI QW/H D \MAR IOSHIREB \VFROWMER
AH RIQ JRUR ORIDR FRQ
SRHMREDV  SDMRH H  CHZ}IRCH
' HWR RIQ DMYW RIQ SIRIHAR RIQ
JHR HOMDAVR FE XQ JWDQEH OYRWR
\SHAR MBJ IRR PD SH IRR FH UHIH
O QRMAD \VPXRD XQ GRIR CFFRI@QM H
UFFR @ RSSRWYQW *JIH DJFKH DO
IPU@ SUMHID IRQECPHQEB QHO
SHIFRUR HOXFDAYR GHLQRMALWDI O | L

/ DFROERU] IRGHWD\VFXROH 1P LI @ § XD WWRYD IQAVSHLE®! H FRQMXD D HWHH XQR GHLSIDAL GHD
CQRVAD FRP XQW \FROWFD
4 XHWR DQQR DAWXP H SHUQRLXQ VI QUEDR DFRWD S, \SHADBI SHK' FHBEULPR L DQQL GHD 6FPXRD
/ DERUHAM XD WRUD D/ GOOEHMGHIR @ HGXFDUH H DFFRP SDJ QOUH LJ IRYDQL FRWWKIVD GHJ @DQQLI W IH
DEP SHI QR GLVEQM SHYRGH FKH KDQR FUHGXR GHOYDBUH GHID QRWAD SURSRW HOXFDAYD 8 Q DQRYHIOUR
IP SRVEQM FKH FL IQVVD D JXOWEH FRQ JUDAXACH DOSDADR P D VRSIDAMAR FRQ UAVSRQCEMY H
\SHUIJ DDOXWMUR
' D VHAMP BH IGRIWH © CGRVAD UHDIV ML DUFFKILY FRQ @SHWMUD GHD VAXRO GHE DY D XQ QRYR SDAR
FKH SHUP HAWMY QLRI ULH XQ SHIFRUR HOFDAYR DOFRD S, XQUIUR H FRQMXR CFFRP SDJ QDGR LECP HQL
11Q G SUP L DY G- FUAVAMD 6D XQD QKRYD DY YHQMUD FKH O URQMUHP R FRQ HOMVDWP R P DOMHIER ©
IMWD D) IRGH HEXFDAYD © MWD FXUD GHBI UHD] IRQH @ MWMR GHMEHIR QLI DUVHQNH RIQLELP AR
DFFRIR FRQRVAXWR H YDBU ] DR
0 HQAH ALSUHSDUCP R DB YOFDQ H HVAYH DXI XUR D\MARGESRMUYLYHIH XQWP SR VHIHRR UFFR GLUSR\R
D HAMMH QRYH HHJ H

* U IH @LFXRUH SHUTXHWR DQR YIMAMWR IQUHP H

9 LDVSHWR DVHAMP EUH SURQID FROADDUH IOQRVAR
FPPICR FRQ HQMDPR IIGHD H GMGHR @
FUNVFHH QAP H

/ D3UMCH
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,Q RFFDRH GHM 3D/TXD IQJIDAEQR GHD VEXRD
\L § WDIRWP DR 1Q XQ FIP SR A JIRFR HUXQD
\SHADB FOFAD XRYD /DMW RUDQ] ] DB
FRPH X MIGD WD FDDM KD FRQRWIR MW JQ
DBQL GHD FOAMH SIPD $ 1Q X@ENSHIHI D
QYHWMQM H DR MWAR WP SR HXFADAYD

2JQ FDDP DHD IOFRP IR Q@ FHFDH QO
JIDAR 6 XRYD DFRIWM $EDMIR A ADFXQ
RYHAR \L WRYD/D XD M@ED H ©® YHD MICD
FRQMMYD GHORWP D LGP DI J IRUQP HR SRWESI
QLSOURB X\ | DEER © MEH DR

7WD FROH WMDM H XQ S]] IFR @ FRP SHWIRCH L
EPHQ KDQR GPRMDR JUDJH &R &
VIXDAD H IDQEMD / Q) IDAYD KD SHP HAR DIQ
DBQQL G P HAMMH 1Q SIDAFD ® SUIRSUH FOSCAW &L
VAUMMD H G DUWEFKILH 1O YRCERDUR  XQHIR

8Q PRGR RWICDB H DBUWR SHJ DYYIEDUAL
DD 3DVTXD P SODQER A<H DORKH @ SDURB

DSSUHIEP HQR HJIRFR IQXQF® DA IHWD

SRARR DFRIEHUNGHUR XQXRYR

* 28+ $02 &21 ,&,148(6(16,

' XUOM BQR \FROMFR © FOAL SUPH
KOQQR DSSIRRQEWR LOMP D GHLAQNH L
DMDHIR XQ SHFRUR FROQROHQM H
QYHIMOM

3OUMER DM GWHMUD GHOTER i/ D WRUD G0 DIO
HLAQNH WML @& &0 6FM@L JO DEQL
KDQR VFRSHIR @ IXQ IRQ A YWD XAWR VBAR
RIDAWR H JXMR JUJ H D JIRKL HG HVSHIHI H
SIDAKH 3HU O YWD \RGR Y SIRSRVV T, GERYICD
AL Hi7WRYD 6 QLIHHJH FH KDQR WP RDR
DAY IRGH H FOSCAW GLRWHYD IRGH &RQEBAW L
HP BHQ V. \RQR QYHWWVFRQ IOWBIRQR VHJ D I1a
H QOUFRRAPHOR G YRAL W\RQ H UPRWL
SWDHIR O VDRO \BMAI KDQR IQHH
XWD] DR IOVBAR SHU IQMUH RIJHMY P IMMIRL
&RQ L IEDDARD SR XP DA V. \R@R WDVRWP DIV IQ
SFFROHVSHWDQRXN\DRUL FHFDER A UFRQRVFHB
AYHV. RRIL FRPH AAR YDQI@ RWDR H
SHIND ,QICH BHIEDN KDQR \SHIPHQBR 1O
JXWR DA JIDYER AR H BHYDQEH ALIHHQW
SGAVSHIHID \SHADB AH KD SHPHWR [OL
HPHQ A FRP SHIEHH TXOQR L AQNH VHOL
VDR S IRUNDQFKH JIRFDER
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&KH DQQR \SHADB TXHE GHD SUP D HBP HOM
) DAFRR \k P D DQRKH \BQR QYHIMOM H SHR &L
VRAAMOIRQ , EPEQ @ $ H % KDQUR
IP SOUDR D GIJHH H D \RUYHH FRQ @IXR H O
FRP SDJQD @ DBXQ [P IFL \SHADD J@ DQP DD
GHD IRVMED 7UD WRUH DFRUAM \WIP WM LOTER
QMB H QRH DYHOMH RWHYDM
CAFDAMYDQWVIP P DJIQL GHOMER G WMR VFHIR J@
D3QQ \RQR QYHQBW VP S 9, DARGRPL GHO
GUIHH 6 \EOM WRUH SIRSRWM H CHE \FUYHH
IDQBMRH DYHQMBI 'RR XQ ORR QA
RAMHYORH H SWIWMPR 1O SHFRUR SHU
GEOHEPHOR GHD OWRFUMMD  IQDMW
FRQMDD FRQ XD EHBAMP D WRID AH KD ®
\FRSR @_YDBU ] DUH @ TXDOW A_RIQEP HCR H
O IRJD GO JXSSR FOAMH AH L S
IPPHIMP D¥ QH®I FODAMMAKH QYHYH @

ADAXQSHIRMIJIR

/ DWRUD IQICH § DUFFKMY GO FDJ RH GHIO
DIPDD AH L EPEQ KDQR [P SODR H

FDQEQR FRQ JIRD HG HQMDWP R 11Q GOLSUP L
JIRQ. A VFRD

&21 */,2&&+," (,%0%1, /$1$785% &$0 %$

' XUQM OQR \FROWMFR CEHCPR SRMR
RMYDH L FPEPHON GD QRWMR
STHOJJIR

6WADER © WWIRQ DMDHIR FDJRQL R
UFRQNLEPHQ A $ H %KDQR DIFKH YIMR
FRQ L @R RAKL H \WFDR FRQ PDR @
WDVMRUP [ IRQ.GDM CDOBUR DIM.DUL

1 HOSHUIRGR G RWRELH JOD3QE M \RR WFDNGQH.
DN GHOSHR 6SRWYR A &DODMIJIR H KOYR
UFFRIR IRI® UFAL H WP HAMY FOG\W G @ DEHL
FRBUWDN GDAMQR &RQ JIRFKL H DADIJL G [ W
WBEL FRP H ICP HRIJWDQR LECP BQ M\RR QYHIMY
XQPRQAR ' lYHWP HOR DMEXUDR DJR<H GXUDOM
OVAVD DOSDFKHAR 9BGHD 3RZ HOGHOSHIRR A
IHFEEDR TXOQR AQHUR OFAD @ \&J R
SUP DD * QDBHUL\SRIQ @ JIDFFKH SHVDQINFRQ
JXDQI H FDSSHD IQERWDN KDQR CDR aa-D GO
GQIR IQMIR A<H L WIYDR OADER DB \SDB)
( GRR XQP RP HOR @ RWHYT IRH HFFR DFH
XQSR ALJIRAKL XQD FOFFD DOMRWR \SHADB
3UP DHD HG HWBM YL VPR DSHMIQR SHJ

SRMYLFRRWFHIH DFRUP @R
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/ID FOMH WRE@D $ KD SOWASDR FRQ
HQMMDP R DOSIRIHAR GCDMIR (&L 9HACPR ,Q
S&OWH GHIFDR WHMEQ] O IRH \X@&\R
FRUMAR GH. QVSRMYL HBMWRQHL. SHUJ SIBYHQUA
Ol DAFCP HQR YIMYR H GIHM/GHD YIWD / BQ] IDAYD
SRPRWD D =(,66 H JWMMP D 1HZDV KD
FRORWIR QYHYH QWASEH WD FXL \AHJH
HEXA) IRQH AYIFD H DU DMDHUR JIRAKLYIGR H
DMV OERDRUDD $OWP IGH GOSHFRUR JQ
DBQY KOQR WDD]DR XQ HOERDR DUMUFR
IQMRDR 12 FFKL\DQL SHUIP P IO PHIGRT SHU
SOWWASDH DD &RQMWW 3DUMER \SXQR
i*XOEDH IPP DI LEP HQ KDQYR WDRWP DR
RIJHM TXRWADQ. 1Q FHDMMH IDQRMKH AR
AYHQEM | CP SH AL IHQFRWMR |RUIBFLWDIRUP DM
IQ FRAFRAUIM H JRPPH IQ SFFRD SQIXNQ. ' IYIML
HB TXODMR FDH KDQR FUDR A XQ JWEH
FROWH W L) XUDQM XQ ECP HQR AH JUI) IH DD

| DQEMD WDRWP D © WD FH ® AWRQED
/R VRER MIIDR D .DQEQN KD
DJJXQR FRBUW H DWPRQAD FHBEDQER 1O
SRMB GHEP P DI IRH H @P SRW) DA
SUHQGEHWLFXUD GHSURSULRAFKL

1(2/,03%" ,,19(51$/,$55,9312 ,1 &/ $66(

AXAWD HSHIHYID KD IQHIQDR
FRPH MD IRQEP HQBBI LOWSHAR

G0 DWW O FRORIIRH
PSR H OIDU SO *Q D3QL
KDQR FDSMR FKH SDUMASDH §
IP SRWEQM TXDQR YIGFHH H FH
DXL D YIFHQED UHEH WWR S,
FH® $@ 2 @ SDA. RIXR YXRO
@H 10 PDMPR PD WQJD
QPHQNMDH FH ® \SRW §
XEDIRH SHU  FRQRWHH
SHYRGH VRWMHIL D YIFHQ® H
| HVMJ J IDUH IQAEP H TXDBQNXH MD 1O
WWXEBR ,OSHIFRUR L. § FRGFG\R
,Q FOAH VHFRQED $ § WMR WDABR XQ WP D AYYHR FRQ X SUMVHOM IRQH RUDBI
\SHADB B2 @ SIDA., QYHLDDO0 DR &RWD ™XOB KDQR QMR DFKH O
AYHWQAH IQMHADN VFRSHIER GROVRB JOVSRWPD 1 WBR XQ YIDIJIR HYMDWP DOM
DEAH LYDRULLP SRUWEIQWAKH 61 2 @ SIDALIQHI DR FKH QKD | DAMVHQAH XQ SREDEMINH
/ H TXDOWV FKH IXIADR JOQDAW\RQR DFKH YILW D QRQ  \RSIDAMAR XD .J UIDQEH VIXDAD
QAP HQAFDOUH CHD YD TXRWADD A RIQ HP HR
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1HD FOMH % IO WPSR GHBYYWHQR L §
WDIRPDR 1Q XQ SHFRUR \SHDB IDMR G
PIMWRQ TXRWADH DAMMH FREEYMH H SFFRD
JHVW FOECAL G- OVADWH IOVHIQR 2JQ PDMED L
HPEQ FRIGMOR FRQ HUMDPR QRYH
SRSRW FRPH 5HIDD XQ \RUM  i$DD
TXDBXR R ' «X@D SDRD JHOM WDVRWP DR

\VHP ST DMYIVY [Q HVSHIHG H DAMQNAH

*Q DEQQL KDQR SOWASDR FARQ  JUQH
FROMROP HQR WTFFRQEQER H FREEYIGHIR A+
AH YIYHYDQR GOAR H IXRUIL GO \PRD 2JQ
JHIR § QYHQBR RAFDMRH A FRJURQR DRI
H FUNVAMD FRP XQH 7WD L EDGFKLH QHL FRUICR. ©
JHOAR ] D KD SHAR IRPPD GH. FRP SRUEP HOW

TXRIEDQ. AYHQBER XD SHHID FRIPD H ¢ oy 131 B A S UP DR GRS WBIR \R® 1O

UFRQRABS ,OSHIRUR L § DUWHFKWR Q- DMWY

UFRER A XQSRIHAR P D@&VSHIHY DYIYDA

FBDAYH H PRPHQN G WBWIRH FBDQIR XQ -y 51 | DEYHR YIWKB H FRQEYMD

FC D QDAY IRH FXUDH FROER] IRH

3,882 /,6&,(1=,$7,$//(35(6( &21 81$ *5%$1' ( 6&23(57$

1HD FOAH %O SUP DHD KD SRUBR XD
VFRSHWD\SHADB © VAR A XD | CUDD
* U] IH D XQ NWGRDR @D PLCPPD A XQ
DRQER LEDP HQ KDQIR VHI XMR GD YIFCR

O WMRWPOIRH G BXKL RAWHYDER FRQ
PURMW RIQ FPEPHOR &RPH SEFRD
VAHJ 1D J @ DRQQL KGR RAHYDR DQRVBR
VIR H Q@R ©® QYHYH IDL GHD
P HEP RURL WFFRJ @GR GHAQ H GRP DQGH
JIRUR GRSR JIRUR

4 XHWD HSHIHI D KD IQHIQDR R DFFKH 1O
YORH GHIMAD GQAR O FMOEH
DSSOUQMP HOM  [PPREBI WOYD DFFDGHIR
TXDBRWD A VWIRWEUR

4XDER DBHOM ® DD L \RQR [BHWM @
IMSRUH KD UHP SMR © FOWH |, Q TXHOP RP HQR L
EOP HQ. KDQQR FRP SUAR FKH © DMWD FOP ED
FUAVAH H \D\RUSUHQGHH FRQGHIFDM ] D
JEMSHIHID § QYHOBW FRW PRIR S, @
XEOMMW VAHOMED XQRFFDURGH SHU UL BNMUH
XOWP SR \X® FUAVAWD H \X® EHBI ] D CHO
WMRPO IRQ UFREXR AH RIQ EPHER
PAMRAVH GOAR @& V' TXOBRWD SIRQR  XQ
JIRUR D\VSIFFDH IOR®
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t WBR XQ \CEDR \S-ADB TXHR YMXR AJQ
D3QQ GHBI FOAL $ H % GAUIQM O YMD DD
&DD $@HJIR 0 DID ,P P OFROM A &DOHJ DR
EOP BQ KDQGR W DDR DL QR RSMARUM. FDQN
@EQL H PRPHQN G DAMOMD FREEYMRH

RIHDQER XQ SRQMWD JHHI IRQ

$FFRW FRQ DIHMR H PXURMW J@ D3QQ KDUR
\XSHIDR O WP IGH ] D L] IDBI JUL] IH DD P XMED H
DI JIRD GHB W IQHP H , FOQWSWHSOUDAFRQ
IOP CHWR $QEBD KDQR UHP MR &P BHOM G
HPRIIRH PHMM SEFRD JHW FRPH X PDR
VAR XD WMDB R XQ UFFRQR DFRWBR. KDQUR

WWR EFRQAR DRID S, MJQLIFDAYR

3HJJO DY DXL § WD XD PDMDD FOE0AH @ YR H \GHADB GO SBVHY D GHL EPEQ.
SRUBH GFH H UFREL IHIFL HP R IRDQER DFKH L 3HFK D YRIM EDWD XQ IGFROAR \HP STFH
JHQRUL SBVHQN /EASHIHI D § SIRHIXW QH. XD FDQ RH FRE@EYMD R XD POR \IWHAD
PHL \WFFHWIYL FRQ XQR VAIPER @ @VHIQ. SDR SHJUFREDFL FKH IOFXRUH \D SOUDUH D

FREWWEL R MP BRE AL XQ1 DBl R S,

RIQLHN

3$52/(,1*,2&2 6&82/$35,0$5,% ( %% ,27(&$ 81,7(3(5/$/(77(5$785%

AXHVEQR WAW 6 FOM. GHD PXRD

SIPOID &RMHMNR KDAR SDWHSDR 1Q
ARORDIRH FRQ O %ERMD G

&ODMIJIR D OCERDRAL GH3EDW
GWHDMUD H DI QCDMFD CHBMIDR

B)

7WD G MVSHIHJ H S, MJQIFDAYH 6l FOM. $ H
%KDQR IQATSUHAR XQ FRIQYROHQM YIDJJIR QHO
P RQER GHD SRHMD

* XIADN @O EEMRWMAUR 5IFFOER L HPHEHQ WL
VRQR IQMURIDA VXOMIQUFDR GHD SRHMD H
VX® VXH FOUDAUMAFKH VFRSUHQER IOUXRB GHBI
UPH DMDYHYR HMPSL G DAVRU FRPH ' DQM
$OKHL * IXVHSSH 8 QDUAWY * IDQQ. 5RAL H
. P 6KINAVSHDUH

k2JQ EOPAQR § JIY XQ SRHWD QDMIDBz E
. HQQHW . RAK SRHAV HG HOFDRUH
,O0ERDRUIR KD PRMDR FRPH PRW D3QQL
SRWHGHWHR JLY XD @MUDBI VHQUEDYW SRHND
SWIDYHIR  JIRAKL Q@IXVWA. H  DAW
FROERWDAYH L BOP HQ KDQER FUHDR X SRHMD
FRGWYD \SHIP HQEQER XD QOOMFD EDDD
\X@ VFRSHW H \IX@ FRQAYIMRCH

8 @QEVSHIHJ D FKH KD YDBUL | DR IOGICPH WD
VRO H WUMUR DXBQR RIQ DBQR D
VFRSULH ICBIFFR® SRHB PXMRAVWR GHOAR ALV

3DJH
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oL § POL ABWBR G IPSODH TXDBRD
AYHWIRL Rk« QR D QRQ DFFRJHM

QP PHR GHOMP SR AKH SDAD $ SIRSUR TXH®

FKH § \WFFHWWR CHBIFOWM. $ H  %GXUDQM 6 RUA

A VAHJH * W IH DJQHSHIP HQVWRWIQ DXO L

HPHQ KDQR YMXR HSHIHJH QrYHR

HQMMDPDQN 8QR GUQ HSHIPHIN AH KD

VAMBR P DJJIRH FXURMWY § WBIR TXHBR \XD

FRP EXWMRGH § WWBR \RUBUIHQEHQM YHGHIH FRQ L

SRS RAAKLXQ FRFHAR FRWIP SRUEIQM 8 Q DIAR

PRPHOR PRI FROQROHQM § VIR

GVSHIPHQR GHD SIWRQH GHBUD 1Q R
FOBRYROHIER XQ BAKIHIH SHR GEFTXD FRSHIR

ADXQIRIMR AL GBFTXDQRQS FOGAWW ,ORIR  QYHOD X@yYHQMWD OIDACOM * @ RAFKL
§ UPDIR IDMFFDN DO BEFKHH JujH GH.HEPHQ VL \RR IGP I(DNE_PHDUIM® H
SHWMRHH GHBUD OADER WWYD BRAFD DBHWD  WXSRUIH WDMRWP DER RIQ. HVSHIP HOR 1Q
,QICH LEP HQ KDQR WD) DR XQ WVSHIPHQR XD SFFRD PDJID FOECAH Q. 10U QDFAHH
SHURWHYDUH JOVADNGHOXRR / DVAHI D FR&  GRP DQEH VRUIM_H \EQD YRI @ G \VFRSULH

/ 17(5' ,6&,3/,1$5,(7} ,03$5%$5( $775$9(562 3,—/,1* 8%**

DSSHEPHQR H YDBU}] DH P RWWSIFL FDD
HVSUHMYLH FRI QUYL
,Q MIIDCR GYHYL DLIRP HW VRQR WA/ USUHL
DFH 10 DBH GWSEH IDRMHIR XQ
FROREEP HOR S, FRP SR 8QSUP R HAP SR
§ WBR +DBZ HHQ GAUIQM 6 RUH GLQDUDAYD §
AR GAR / H VINHI KH GL5RDG ' CKOFRQ DAYIW
Q@ DDA H FRP SSHMRCH PHMH 1Q IQJBAH J@
DEQY. KOQR [P SR O YREROR GUDR DO
WP D
8 QENSHIH] D VP 61 VL§ \WRWD SHU6DQ 3D IR
Q MR § WOD DIRQBD O GIJHED GO
SR P HOAH Q IQIBMH \RGR U DSSUR RQEM!
JQ DSHM! GHD IHARIW H XQD WEIFD SUHIKELD
LDQGHH 8 Q XWMURH SHIFRUR KD WXDEDR ©
IDYRB FRQWMA/GL(\RSR H) HAR 1Q MICR H ®
1HD FRUR GHEQR WFROMER [ERCPR ['DROIVRRA IQPXUFD
SIRSRWR [ TP B GHOI FOM W H G0 / EQMEMASTIHW \L § WHDID XD VADMIID
SROMOMR XQ CSSRFAR IQMEASTDH HIFTAH S UGHH  GBSHEPHOR S,
FROEREHMYR GLRIIWH QYHIH PRV @ FROMROHQM IFBMYR HWI QLEDAYR

30JH
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' XUDQM @R VFRDMFR © FOAL TXDIM KDQR
VARSHIR FRP H DU H WRUD SRWOR [QNHADYL
WD/RP DR ® RSHIH GBUM 1Q WAXP HQW SHU
FRP SIHQEHM LOSDADR. ,OYIDJJIR § SDUMR DM
0 HVRRIP ID SDAMDER SHU GOMR (JMR H O
&ICD * QDEQQKDYR RWHYDR & WEAXHAM RUDQA
GHL6XP HILH © MBIl FRQ IOFRAFH Q. +[P P XUIH.

P DAKHD GOIDIRH H VFRSHWR L VHIBW
GHEDHJIRH GHD FOW ,0 PRH GO
SIRIHAR § WD © UFRVAK] IRGH GHD 3RS &
KU RSR DH(CH DSSIRRQEVR O WRUD H 1O
WDVMHIP HQR DOBHJI P RQO XVHXP AL%AMR
RIQ ECPAQR KD WDD]DR XD P DARGHD
FROAEXHIER DX JWDQEH RSH.D FREWYD

,OSHFRUR \L.§ FRFGWR FRQ X FHIP RQD
QA LX) IRH DD SWHY D @ JHARUWL H

VSHIP HQUER O VAUMWKUD FXCHLRUP H VX WYREBWM - 3(3MEH FHBELDQER LOSRMH GHEWM H GHD

G LD +DYR SRLARRAXR O RID GHD

VRUD AL DUYID) I IDWH GHOMP SR

* 251$7% " (/] $/%52 &5(6&(5(,16,(0( 75$ 1$785% ( ,1&/86,21(

2JQ.DQYR O* IRUDE GHE GHR ALIQMM D
IHPDUAL H WOGWAH \XEP SRUEQ D CHO
SIDQM SHUIOQRWAR SIDCH® H SHU © QRVAD
YWD * @ DEHL GRQ \RR VRB X WWRUD
WUMRUDS! | RQEDP HQMB! P D DRKH XQ

SRMQM VPERB G FUWAW WAFPHQR H
FRQ@HWRMH 4 XHWD JIRUDD S+ QYHQRH
XQRAFAVRH VSHADB SHJ SURP XRYHH XQ DWAR
YDRUH HWWHJ IDBI BEFGMRCH &RP H XQ ERVFR §
IRP DR & YHIHW] IRGH QYHID RIQ@R FRQ O
SURSUD IRWPD H FDIDAMIMAFKH FUHD O \RAHWV
FKH § FRP SRWI D SHYRGH XQFKH / D Q@DMWD
FRQO\XDVHP STHW RIIUH XQ FRQMWR IGHDBI SHU
FUHDH HVSHIHG H FRQAYIVH WD SHYRH FRQ H
VHJ D QLIIFRWY &HBEWDH O * IRUDMD CHES GHR
IQ PRER IFGMYR WJQUFD SIDQMH VHPL
PSRMQN TXHD GO WSHAR H CHD
FROERU IRH $WWDYHVR DMYIW \HP STH. H
@MUDD § SRWHEB FRWKILH UHD] IRQ. DXWIQANKH
CEEDAMMUH SUHIIXQ] L H FUHDUH VSO L IQ FXL RIQL
SHYRD V. VHOR CAFRW 7D FR@IH Q. | RO
WHIHMA H FOAYHED ®& FOA TXOW KDQR
IQNHFADR G ®UR AR FRQ TXH® GH. W0 ] L
FKH IBHIXHQER O FRRSHIDAYD §,06XMRI G-
&DDYDJJIR P SODQER D VRWMHIL D YIFHQD
FOSHER AH @FOMRH GHBI SHIRMH FRQ
QVCEOGY § XD UFFKH | D SHUMMY
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' XUDQM LOMP SR GHID 4 XDWMP D ©F FOM. TXDUM
KDQR YMXR X@ENSHIHID @ VWRSHW H

RWHYT] IRH YMWEER O &KIFVD QL6 DQ YA DAER

A.&ODMIJIR / DYIMW § Q] LD DB FRRAH] D

GHIBRIR H GHD 1L XD Q6 Q UADER A 6IHD

SHPHAMER DO DXQQ A FROGUDH TXOQR

RWHYDR DI WRUD DM |H3H H DOMUMUR

$EMIR GHD FKIVD L U0 | L KDQR WRSHWR

DILMKL H GFRIOIRQ. [P SODER D ARRIGAH

GHARI QH VI QUEDA * XICDNIQ P RGR FRQROHQAM

KDQR RWHYDR \XOWIPH ] R XQ WWFFRQR SHJ

PPDIQ GUQ X@PL JRQ G YWD A *HV,

WD ] DR D) HP R 6\WMD ' XUDQM O YMB MV \RR

DHH GYHWY D FHFDH IOVP ERR ,+6 600 /ENSHIHID KD WSSBMRQBR XQ PRR
WADAER H D WRGHH XQ SFFRB BEXV OFADR  FRFWMR ~ SHU  DYYIECDLL 3DITXD
COOSWRH VFRIHIR FRPH JO DWWNACBHWHR - pMDHIR PP DIIQ. JIRFRR HG HVGHIHJ D
HAHH IQHI R FOECAL ALIQHIH ICHRSUR (RPH - QLMD UMARSHQER FRQ RAFKL QKRYL L WARLL
R O CDB GHERSHDIQP RALFXURLH ICDSHMMY  GHm SIRSUD AW

/($/3,58&8&217$7( "' $ 81 9(52 6&$/$725(

&RQ 10 R UWFFRQR FRIQIROHQM HA. KD
DFFRP SDJ Q@DWIQ XQ YIDI J IR \WD ® P CHWRVH $ L
| DFHQGERALVFRSULH DBXCH GH® YHAM S, 1CP RH
100 RQM %DgR H I0&HYIR 1RQ § WM XD
VP SIFH G| IRH PD X YHD DYYHQMD WD
JKOAADL AWM H SDQRUPL PR]]ODR
$WDYHYR [P P DJIQ. YIG-R H DHEARWSHIRQ@D
CEHPR SRMR IPPDIIQDH FRWD MIQIEKL
DIURQEH O PRQW @D GMH ] DMD GHFHAOID
H IOFRIDJJIR UFKIHMR SHU WD JIXQIHH @ AP D
&DKL FRUEH WP SRQ. RIQ RIJHAR UIDFFRQRYD
XD WRUD H CAFHQGHYD O PAURMW , EPEQ.
KDQR SOWHASDR FRQ HQMDPR IDFHIR
GRPDQH FRQAYIGHER SHMHL H PRMWADR
JUDQEH IQMHWH / H WRUH WD P SUHVH H SIFFRQ
IPSHIW KDQR UHAWR GFRQAR DFRWD S|
1HOSRPHWJIR A GQHG IHFEOR & YYICR H DMWQMR 4XHMR PRPHOR KD
FOAL TXOW KDQGR YMAMR XQENVSHIH] D WDMRWPDR @ VWYAR GHBI $GL IQ TXOBRWD A
QYYHR VSHADB XQIGFRQAR FRQXQRWGIW FRARHR GP RVAIER FKH GHAR RIQLP RQM D
GHAH IRH IOQRQR A XQ D3QR HSHIR  ALVRQR WRUH CD DFRWH HWRIQ-CDVFDOWKH 8Q
VFODRH H JUQH [SSOMROR QG SRPHWJIIR AH KD OADR IOVHIR SRSUR
PROB QD FRP H ® IP SURQM \X@ GHYH | UV
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1HDFOAH $ O XQIGROAR IQLEDAR § DR
TXDBR\D AH KD SR IRP D IQ PRGR ICDMAR H
RMOM XD AQRH ' RR DHJ SDWASDR
DERMYHOR GHAFDR DD * IRCDD GHBI P DDMA
UDUH JXIGDR GD XD FR®ID JOD3QA. GRQML\RR
IHP DN DIWARIR 4XHB SOREI TXHB IRUH
KDQR OVADR WIFFH SIRRQEH WDMRWP DERVLIQ
SHQUHL HP R IRQLH EMRIQR . HVIHWIRAH T FRW
FKH § DR I,0IRH GHAR A QRI XQBADR VFUMR
AL W0 ] L FosDAH QL UFARI@HH H WM FRQ
DAMMUAW F+ FKH KDQR VHOMR 1 RQ \RB XD
FDQ RH PDXQPHADJIR ,OMIR \LDBH FRP H

XQHVIJIR |,CPRIR § XD WRE] | DIHD A

FRRL FRPH XQ SDR IPPHQR @G IRU 1Q XQR VWP HQR @ WEWIRMH HP SDWD H
8QIP P IICH AH AYHQD VP ERB. ALIFAMRH @. FRQUBHYRE | D ( IRVH IOYHIR S, YHR §
YOUHY G EH®| | D FREAYMD 4 XHWR SIRIHAR KD SIRSUIR G@PR i1RQ§ \RB XQD FOJ RH §
P RVWADR FRP H O \PXRD SRWD GYHQEIH GRIR G © YD AKH AL GY XQRAFDVRMH  SHUDFRWUA
HVSHWMRH DAMUND GRYH OP XMEDMWDIRWP D  SHUFCAUH SHUIIRUWA

'(1752 /' ,3172 $//$ 6&23(57% ' ,&20( ..5($/,==$7$ 81 23(5% "' $57( 68 &$9$// (772

" XUDQM IOVHFRQER TXDAUP HWWH J @ D3QQL
Gl FOM. TXOM KDR IQMBIHR XQ
SHFRUR IQMEVASTDH WD DWW H
WFQRBJ ID HQADQER GHOGHAR 6B TXOM

GHBl RSHH GBW SHU VFRSUWCH P DMIDD
/DMNIW § WD SIRSRWD FRPH XD YHD
IQEIICH LU0 ] LV VRQR WDIRWP DNIQ SIFFRD
I[GAWMPWH GHEOW FRPSIHEHIR FKH XQ
ASIQR QRQ § \RB A+ FKH CBSOUH P D IOUINVXTR
AVFHM WQBAYLH SDAD)J LSUHAM. 2 WHYDQER
DBX(H RSHH KDQR VFRSHWR @GMWMI D @
VIAXP HQA FDSCAL G UYHDUH GHARD @ QDFARWY H
IDLA_OYRWIR IQYIMEDD RFFKIR QKGR

/D SOWM FHOADBI GOSIRIHAWR L. § WRW IQ
JXSSR DADFXQR § WRMR DAVHI QDR XQ GSIQR
D UFRVAKILH DQDD | DQERCH VIXSSRWY P DMUDDH
WFQFKH * @ DBQQ. KDQR \SHUIP HQBR \BYRE!
WB H QYHYL VWDA SIWRUFL. RWHYDQER FRP H
FOP AR [OIVXUBR | 1.CDBN

LOOYRRR § QYHOBR FRW XJQRADMRKH A&
FRQURQR FROERU] IRH H RWHYT IRCH DAMQD
DYYIHQDER LU O ] LDOP RQER GHEIWM IQP RR
FRAUHR H FRIQYROHQM
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* IDQEH WAAHMR SHU® \SHARFR®, WDADB! P R
10 \FHD AL EPEQ A TXOQM HEP O GHD
QRWAD \PXRD , JIRYDQ DARUL \L\RQR [P SHICQDW
FRQ HMVDWP R H VHUHW UXVAHIER D [P SO D
P HP RUD MWW ©f EDMAM H D IQMSIABH L BWR
SHYR@IJIL FRQ JWDQEH HSBMWYW DXBN D
YHWMY & VFHD SHODW R WDD] DN QD BR /R
\SHMFR& HD DAWDR DO IPRR WPOJR |,
3URP WL 6SRLH RIQL\VAHD YHIYD IQARCRAD CD
XQ GWRY FKH B JHYD DEXQEUHYL ADBL GHOMR
RWICDB SHJ DXBM LOSXERER D FRP SUHIEHH
PHR O WRID 4XHWD \FHIBD KD BWWR O
DSSHHQM IRH DFRD S, IQMBMOQM  H
FROROHQM $ UHIGHH @WRVHD DFRD S,
PDIED A KD SHODR IOVRR A XQ IR
WDHIR ® \XH GREL PHBAH CFFRP SDIQDDR
VMR GL SHIRDIJIL FBDER PRPHQW
HP R] IRCDQIH \iXJ JHWAYL 7X\MAEDP BQ KDQCR

QP RWADR JWDQEH IP SHIQR H FROERU] IRH
ORDER IQAHPH SHU WDRIDH XR
\SHMFRE CGYYHR \SHDB ,0 SEEER
FRP SRR G JHQRUL IQHI DQIVH FRP SDIQL
KD DSSIXAR FRQ HOMUDP R 8 GEASHIHY D
FKH WML GHOPXRUH CL\MA

/$ 6&,(1=$6,55$&8&217$ ,18&2175,&21 */,(63(57,

HVSHIHJ H UHDD
8Q IQHP IHH KD JIXCDR JQD3QQ DD \FRSHID
GHESSODR  FOARAUFRORIR  \SHIDER 1O
IXQ IREP HQR GHIPXRUH H GHODQ) XH DMDYHIR
WHPSL GUDN DO WR ORR TXRWADR
6XFFHLYDP HOM XQD FKILKU D KD DSSURIRQAWR
®BSODR QJHHOM FRQ VBH [PPDIIQ. H
WDFFRQI \X@ YWD 1Q VDD RSHDRUD / X@P R
IGFRQAR  GHAFDR VOBW RIDB KD YIMR
SURI RQWD XD GHOMAD RGRQRIDAD FKH KD
UHR DFFHWMEO H FRIQYROHQW L WP L G0 DA DD
ERAFD H DEJIHH GHQMBl /H FOAM. KDQR
SOWASDR FRQ HOMWDPR  PXURMW  H
QP HIRVH CRP DYEH YIYHIER RIQLIGFROAR FRP H
XQP RP HOR QLVFRSHD DXAWQND
8Q SHIRUR FKH KD SHPHWR DJQ D3QY GRQ
1HBI FOAM TXQOM QGHUQ X@PL PR © RB G FRRVWHH PH@®R IOFRBR XPDR PD
VAHY D § QYHQBM XQENSHIHG D FRGAAE  DAHKH GL DYVIRQDAL DOP RAR GHBI SIRIHWIRQ
JUJH DEFRQAR FRQ SIRHWRQW FH VWRSUHIR AH GHAR RIQ MBHH A \RER
KDQER SRUBR [Q DX WRUH FRP SHMJ HHG  SHIRH HVEHIH] HH SDMRQL
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JOFRUR @ QRR AKH WIPR WROHIR FRQ
DBXQH FOWL GHD \FXRD SUP DUD L WD WYHDQER
XENHIHID PRIR SRMWD H FROQROHQM |
P HQ SOWASDR FRQ HOMDPR DB 6 IRQ
IP SOIIR QRQ \RR @ EDL GHOQRR P D DHH
IP SRUBQMBIREI G VEXW ] DIQTFTXD

SWDHIR JIRKL HG HHFIL PUDN WBQR
DFMAVHIR P DIJIRM FRQIGH] D FRQ &P BHOM
OFTXDAFR H P U@RIDER O FRREAEJ] IRGH P RRUD
/ H MAKMIEL VI XRQR FRQ DAY IRH RIQLDBQR
UMSHAMIQER L WP S A DSSHQEP HOR AL ADFX@R
H IGFRIJJIDER L SEFRD D \KSHDH 6@ SRSH
SIXWH , GFRUR UDSSUAVHQB DORKH XQ@RAFDRQH SHU
WDIRY D ® \AWR A JIXSSR H O FREERI] IRH
WD FRP SDIQ_ 4 XHWE DMYVW RIH D SURP XRYHIH 1O

7UD X(D BIIFADE XQR VK] R GEFTXD H XQ

EHHMHH  IMFR  FROMBOWH D \WIGSSOH
DARRPID H IGAD 1Q V. WL BIEHIER 10
SHFRUR \FRODMER DFRIDS, UFFR H IRWP DAYR

\RUMR FRQEYMR LECP HQ WBQGR VFRSBIR
FKH RIQ. SEFRD FRQTXMD SX \WDARUP DUL
IOXQJIWQEH\MIR QLIIGHDIQV WMAL

J &25%** 2 ' 17(59(1,5( 3,&&2/,62&8&255,725,8&5(6&2 12

/H FOM. GHD \VFXRD SUP DUD &RQYHOMR
KDQR SCUMASDR D XQ P SRWIOM SHIFRUR
GR DO SUPR \RFFRUR JUJH
DEQMYHOR GHRRIER ,\BIDR A 6RFFRUR
GHRWH G 0DW $WDHIR DMYIW
WRUFKH H SIDNKH JQ DOQQ KDQR

IPSODR FRPH UFRRVFHH VWO IRQ. @
HPHJHJ D

FKIHGHH OXWR H SUHQGHIL FXWD GH® SFFREI
| HUMA TXRWADH
, S, SFFROKDQQR CBSURIRQAVR DQAKH VHP ST
QRPH A JIHH H KDR SRR FRRVAHH L
PORFKQ XWp]DN QGBI HHAW IRQ
WDV RUP DQER @SSUHYEP HQR 1Q XQ@ENVSHIHY D
FRAUAD H FRIQFROHQM * Q D3QQ. GHBI FOWL
W) H TXDWM H TXOQM KDQR IQYHH D | RQMR
WP L G DA/ DOSUP R VRFFRUR DD FKICP DM DO
H PDRYKH Q. QWMWK IRH
\VSHUP HQBQER DBXCH DAYIW SUDWFKH J XICDM
@J QHVSHW
/EQ] IDAVD KD UWSSUHVHOBR XQRAFDJURCH
SH IRWD SHU DYYIHQDH L ECPEQ. DO YDBWH
GHEXR H GHD FXUD YHYR J QDAL UFRUEDQER
FKH DQFKH SIFFRD JHWW SRWRQR IDH O
AIHHJD 3HK PSODH DG OXEH
TXOBXR DFKH FRQ XQ JHWR \HP STHH
VIJQIFD JIY IQIIDH D SHGHWL XD GHO
P RQAR FH AL-HURQED
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/ H FOM. TXQM \DRR © \FPXRD SUP OUD FRQ 1O
PRH IHR A URE. HP R IRQ.H \RIQ. RBMVAXW
WD L DL Q. TXHW DL ,QUHPH KDQR
PSODR VAR WR DIRQBR SIXWM H
VARSHIR SRR D YRW AL WIQER QYHQEQER
2JQ FRURR RIQ TXOHER H RIQ YRH
PXAMRALY TXDBRD GHIBWR SDAMIJIR

$GMR QYDQID BUR M. DA XD QRYD WD
IDAMP Q. FOP BCP HQN DAMWH H SRMBEQY DRID
WWH & VAUIYHH $ ADRXQR DXIXUCPR &
DHRQE IOIXMR FRQ HQMMDP R FXURAWY H 1O
FRIDNJIR Q. FHEHH VP SIH GHOSIRSUIR  YDBW
3HFK DBXH FOM. QRQ M. GPHUNDR
FROMXD®R D IYHH QH UFRRE. G AL @ KD
ICHRQADM GQIR IGHCP P ICR
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O QBPHEH DB R \MMLI QVMGHOW!
@ SUP D P HAD GHB \PXRB A &DIDMIJIR VL\RR
UXQW/DOFHOAR VSRUYR GHID AW SHU LGFRQATIH

YIDAHVR ' $EPR DARY GHOFHBE R 6\RUD

@, TEDO $@EP R KDDSHWR AGFRQAR UIFFRQEER

FRP H JOMD DI QALE IRH SHUMAUYHS IO R

SUPD @ @ O SORD O W0 ] L AH DHYOR

PEODR GRPDEH PXURMW H WEMWRQ KL

SHYR@MIJL H K@ WRUD 7WD ® GRPDUH S,

VIQUEDAMH XD WXOEDD O PRW GO

SRWRQWD k&RPH § WBR XFA\R ,THOz

k 3URECE® HOM GO P OID GHL\BSSHA D FRAL A / IQHIQ@P HOR SRUBR DFDD § Wl FKDR
SURQZ KD IMSRWR MR 8 QDIAD GRP DD KD H SRWQM  QRQ DUHIGHYLP 0 DGFKH GLIRQM
\RFFDR IOW QUEDR GHOWR \DFULFR k$ FRDS DBIQMEIH S, JWga.

VHYMR A+ FKH KD IDMR , TEDDz k,OXR FRIDJIR $ FGHH QFRQMR XQ PRPHQR PRWR
KD SHPHWR Q@ @HDH PRW HPHQ FKH D5SH ] DR G QWMGHMN MM \RR P HAL
ORDOR FRPH KDL FRWHM/ D IDNKH RE@EPHIM IQ 10 SHU IDVL IWPDH O
GUMP HRIQIIRGRz KDWSRIR' $ETPR SURSUD FRID GHOER

1$5&,62 k$1&+(, 7($752 ..6&82/$x

/ DVFHID § UEDGMD VX TXHWR \SHMIFRE SHUFK
RAH D HAHH PRIR DMAUOMYR KD \OBXR
VALSSDH S @ XQ RUBR Juj \IXD
FRP [EW &RP H [OL DIAVR GHD P MRBJ ID DMDAR
@OSIRSUR WEMR IR D SUHASMILYL GHOAR 1O
SRERQWD GHB \SHMFRR WHMAI Q&
IQMHAOUL DIQ DAL (FOQBR OB \FKHPR
GIFD D WFQRAIDD ,QAISSROR QO
ORDRIR GHB ]IR SHR G \WDYDIDQW
IQHJ IRQ. P SOIHY D @EHIWL A ASHIEHY D
(L \RADDH AL YIGRIIRFKL D QRQ FRQAYIGHH

IQRP O IRQL SHYRPD FRQ VWRQRWXW H D
UWARSWH IOYDBWH GH. YHL CPIEL SHFK O
EH®| ] D IQMIRIH FRQD VHPSWH S, G TXHD
HWMIRWH / IQMR VSHMIFRB: HID \RUMQWR CDXQ
,O  POJR G FOM SUPH GHD 6RUHM XQFR DARUH DI IDFDR AD XD YRAH IXRUWLFCP SR

\R(R SOMIM 10 SXB LD YHIR 0IOR S /H SORE GID SIRVAD SEEDM AH KD

DAMVMH DB \SHMIFR® 1 DUAVR [Q\AHD 0o RIDEIDR - QWD -~ k+R -~ WHIR - TXVR

7HDAR ( (R 3XFACL GHOIP EMR GHOSURIHAR VSPMEFR@ SHIK SUD GLXCD WD FH YLRFFD

P P HYRQ WDADDS-UAWIAQ FROCSHVRD QSUP DSHIR +R VFHIR IOMDAR SHFK § XD

SIRSRVR CD( FR @) ROR P RGOV @ DSSUHQEP HQR FUHDAYD H (QX0BI
DQFKH LOMDAR IQDAUS VPR
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,O  RAWEH G FOM.SUP H GHD 6RJHM \L
VRR DM D 01DXR SU YMH © PRWD

I" IDBIR HEXR SR EVR GHL&IHKL

/ DIIRIDMD § Q] DM FRQ XQ SCFHYRE IDJIR 1Q
WHR WD FKICFFKIHIH H UMDM 8D YR DUIYDA
VPR HQADW IQ XQ FRUICRR FRQ GAL \RIX\H
GRYH X JXIGD A KD FRQHIDR XQ EDIRH
HDJR ,Q XQ DMPR QRQCEALCPR S, YIMR QK@
Q LYRWGH FRPSQQ A+ AKH ALAWRIEDD
$@Q] IR ALMLCP R VHQMY\SCHVDWH DRKH XQ SRE
DQMRL PD FRQ IOSDWOH GHOWP SR CEHLCPR
|P SOUDR DG DHICDWA. DIQ DAL VHQL SHUP XRYHFL  \AILDAN CD TXHWE JIRUDD XD YR \RUDA
1Q QYHYWL PEHQN XQ BRWR X VDD X IQ FOAMH [DEHOPR GHAMR A USRSRUM
EDWD XQ AHWR FRPPHHADB H XQ EOWN GRH  XQEVSHUIH] D VP 1B GAUDQM @ SHQ' D GHD
DEACP R DFH SRMR RAH TXOBRD GO EHH  (RWAD \VAXRD $EACPR RUDQJI]DR XD
4 XHWD HVGHIHY D AL KD SHP HWR QL FLHEWH FKH - FOFAD DOWMRUR DOEXIR L ECP AQ. YMVARUL

QRQ§ QHFHWOUR YHEH ¥ SHUGD JHB O WHDDY

EHIEDW H IXIGDN O QRL W0 ] L GRYHYOR

1HOEXR QDM QRQ FROQMR ®SHAR IMEFR R L WRYDW DBXQ RIJHM QDFRW P ERB. GHL

YHW P D VRS IDAVMAR © SDUIRBI H ®FFRWR

WH DQQLA\VFXROP HAD

'213,(5,12 81$02675%$3(581$*5%1' (6725,$

,0  POJR JQWYGHQN GHBI FOAL TXOM
GO GRQHMR H TXHR & A$ GHD
6RUHOM KDQR YMMVBR O PRMAD \X ' RQ
3HIKR DOMAD GHD FAHWD G 6D
(OCEAWD &IFHRQ GEFFHIRH SHU O
JIRUDMMCP R WBARLDI O ] LA A%

/ DP RVAD § WM CFFHVWEI®! DOSXEETR G \MWM
® HW SHUXQD VHAMP DD P DM SURJ HMIQER Gl
WRYDWB XQ GRIR SHU UHGHD SHP DHOM
&RP SUHIGH SDUHDUW XDUEDQMICBHIRGR IQ FXLS
YMMXR FKH WDFFRQEGR © VXD WRUD [0\XR
RSHDR H @ Q] IDAYH IQADSIAH GRSR O \XD
PRUWM 1HD AKIKWD HDR SUHVHQWN DFKH GHI@Q
RJJ HWY DBSDUWMQMW D ' RQ 3IHIKR FRPH O \XD
HAFOWD O \XD YHMWM QRIK @& \XH | PRWH
SHAH SURYHQHQN GO0 %Gl H IDGX(DM AL
&DDYDIJIQ. FRQNEHIR WD P IWRH
/ HALIAR GHD (RMDVPRD  XQWP SR, MR
HGXFDAYR P DVAKIB! H XFRHWYDP HQM FHQAR GL
IRPOIRH SRHMRIB SHU SHIRGH FRQ
QVCHOV ROH WHIRH WL GHD
BERWFD A_&DIDYDIJ IR D GLIQNROE \RQR \RE
GH GHB® WWP RQDQH D QRL S,  YIHCH GHD
D WHYDB & GRQ 3HIKR DO WPD
GHEGH) IRH GHLS, JIRYDQ. H GH. S, 1IID
' D TXHMIQR USUHHEHY O (%AFGWRE D GL
GHAFD® VHM \MMIQMBMO  JXIQR
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1 HD QRWAD VPXRD DBXH @] IR AP XMED \RR

GHAFDM DOVEIBQMKRZ 1

,Q XHUM O IR HWHP OP HQM  IQMIDMYH  FKL

YXRBI S+ VAP HH ICBIRSUR \BBQR P XMFDBI HG

HMEL GDYDQAML VXRLFRP SDJ Q. GLFOWH

$@ IICH GOWBQVMKRZ RIQ D3QR YRW HG

HAUIP H IOMXR SXQR GLYIWD \X@ HvVH] IRQL DAICH

A SRMJ VWDIH XD YHD H SIRIUD FOWILIED AL

JWDEP HQR ' D TXHWD DAYV \RQR QDM CP IH]. [H

P XMEDD CEALP R VARSHWR QRYLIHHLP XMEDDH

SRWMECP R VAP HH @ QRVAD YHD P XMEDBI VHJ D

SOXUD H VHY D VHQMALJI IXAFDW

1RLMCPR ® FOM. AKH 9. & WWM \L \RR

AP RVWADM LQMIWDM DOSIRIHAR H \X@ \AD GHO

QIR HQMMDP R ICBUR 0 QKD HMR TXHWD SRS VBN P XMEDDH FKH O FRP SHIY IRCH
|Q] IDAYD DJFKH DB FOM. SIPH FRPH SRMM \H VDD H JXCDB 1Q PRGR IQMDIHOM AL
YHEHH IRRIWIH  &RQ TXHWED DMWY  SHP HAWM Q. RAVAHIH FRP H P XMEAMIVH FRP H
CEACP R FORWR AKH § VHP SUH BH® FRQAYIGHHL  SHIRCH 9LYDO P XMED HP S

0,6621(.%1*28528

/D SIRYD \L § WRW RQEH SUAR 10 CRMAR
MAMR  AXHWD Q] IDAD UDD]DB
. DO RXURX, VBIID FRO @BSRIJ IR GHO 1SOWP HOR
Q@ 0DMPDED GHBQYHWW GO 6WE G
0 IDCR KD @ VERSR @ SURP XRYHH O GLIXURCH
GHD FX@MD P DMP DAED GLEDVH X} ] DOER RIQL
VAP HOR H 10 SOWFRDM RUDQL]DIR XQ
JIRFR FRGFRUR D FOEHJ D DOOKDB! FKH VLWROH
0 FROMPSRUGD O MM/ L 30V DGHUHOW
DQQ] IDAYD
7UH GH_ SOMASDOAGHD CRVAD VEXRD VRGR WM.
\HBY IRCDASHUD | DH VKEFHWYD VP ILICDB! FKH
WL WROHY D OIDR , WH \HP LLICDDMW \RQR
$VFOR 3HOD * RIL GHD FOAH % FDMIRUD
WAPIO | HRAIDER WAWRFFKL GHD FOAMH $
1)
1HD JIRDD A JIRYH POJR m&%m@mmmw
WHORHM -~ VMGQN CGHD WPXRD /D ¢ gy GREFDURGH SHU UQIW IDH WMWY L

6RUJHMM KDQIR SBWHSDAR DD SUP D IDH SOWASION SHU @ SHY H MM
G—KI))JDD.E@RXLRXG—KD)ODMPDMDGPW X

VXGAYIM_IQ FDMI RUH 1Q EDVH DEHWY
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&RPH RPOL @ AQHIR WPSR DFKH O
URHJ IRGH GHD SDAD PHQD G TXHWEQR §
WD FOUDAMU ] DB GOL \RUGH. VSRWYL FKH YHEH
FROADSSRYL IQ DBXQH QVASTH \SRWWYH VTXDAH
|RUP DM Q) QD3QQ. GHBI QYHYH FOWL $G DU
@GR § \WFDR DORGHR A_FDBR AH \L§ WRIR
\KOFCP SR 1Q HIED MQMAND GH_ P ML Q. QRYHP B
QP BH H JHIOR 4 XHWR \ROHR SWYHEH GH
JIWRQ_DOMP ICH GH_TXDDE SUP H GXH FOWMLIEDM
AL RIQIWRH DFFHER@R DB WP LWQDD $ VHIXUWLA
L § WQAR IOWROR G FOBR IPPIQB YHD
QMW A TXHWEQR FKH KD WRWR JWDQH
SRS IRH HG HQMMDWP R D FDX\VD GHIQP HR
IQHIRWH Q. VIXDAH SDWWASDON TXHWR \ROHR
QRQ KD SHVMR © IDH D JILRQ. BHQk MICH D
HIP LD IRCH GUAMD [IQ CDE] R $ AKXCHMH GOR
§ WBR IQICH IORGR G SDOYRB. D HIP I IRCH

6L0P R P RUR FROMQNG. SRMFL AP HOBH 1Q
TXHWM DMAW SHIK A HPHARR A
FRQURQELA FRQ L W[ ] L GH®I DA FOWLH
\H [RQ1Q XQ F® D A JWQH HQMIDPR H
SOWWAST IRH DIFKH SHU TXOQR WXOED 10

QAN FRQO SRMEDY SHE GOBXQUSHAIIL  WR GHLARP SIIQ

812 6&5,7725( 75%$ 12,

/ BBQR ) WFHVR ) HD GHD FOWH ,, %KD
SDWWASDR DOFRGFRUR BMWMIDUR [3UHP IR
$QD ) WFHD 7UHMI] UFHYHIR XD
PHJ IRH \SHADB SHU O TXDOY GHOWXR
HDERDR H 1O \BBQR GPRWDR ,0
FRFRUR SIRPRWR GO IPUMm A $QD
YWFMD H SDARAMR D QYHIL HQW
SXEEH_GH® SUIRYIGAD A %HJ PR § UYRWR
D) Q WYCHQN GHB \VPXRE VHFRQEDUH H

FROMM CHD UDD ] O IRGH G WMA/DBR VFRSR @
IDIRUH O @HD FUDMW QG HSUHMRH

4 XHWIPQR LU [0 ] LHIDGR FKICP DD WIGSSOH
XD WIFAD @OWRE. [&UDK 8 Q SIDOHD VX FXL
UFRPICADH UWEGWMQR W@ SRWHOW G
UDPOWLGRSR XD FDGAD ) IDFHWVAR KD DFFRER O
MIED FRQ IP SHIR HG HQMMVDP R OYRIDQER DD
WMXD @ XQ WMR G WoR IDQBVMNR 1HO
UFRQR IPPDIICD @GUIYR G XQ DHR XD
7HID GRSR GHASBMRHH GO VR SIDH® H
DMDYHYR L\XRLRAKL RWHYD J QHWHILXP DQLH
WEWH \X® GUR CHWAQ. 6l BUR FRQADT] IRQL
6 AR HP R IRQ.H O ®UR FOSDAW A_UFRP IGADH
H URWIH GRSR HIRL H SHGW /D
FRPPIWRMH JIXAFDMFH FRPSRWD @
UDSSUAVHQEQA TXDRIFDW GHOP RQGGR CHD FX@MUD
H GHD \VFXRO KD UWQXR GHDERIDR @) IDgAHVAR
SOWROP HQM P HMYREI DMIBXHIERIQ XD
P HJ IRCH \GHADB EQYVR D SDUMASDH LOUHP H
DM | CP LJ @ DD FHIP RQD A SUHP I IRCGH \CEDR

C8UB D %JCPR SUHWWR O &DD $PRWV
/| CHWAD
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,Q RAADIRH GHD * (RUDB GHD 0 HPRID O
QRAD FOWH KD YMVRR 100 HP RUDBI GHD 6KRCK
VIMDR DOUIUR  CGHD 6\ IRH &HOADB G
0 10OR 4XHR GRIR DFRIR \RAR 1O IDMRR
TXRUMADR PMRAVFH XD GBI SDIIH S,
WD [EKH GHD WRUD HXURSHD 8Q WP SR GHWDR

DOADSRUR P HIAL GXUDQM @ SHYHR] [IRQQYHIH
ICBXQR A SDWJ D SHUP @D A GHSRYBNALAM

0L APS. A FREHQMPHOR H VMPIQR

SDWROP HOQM MJQLEDAD § B O JWDQEH
SOHM UFRSHWD G- QRP L RIQXQR IDSSBVHQB XQD
WRUD H UFRED XD YWD \GH | DB 6RB. SREKIWIP L
WD FRRUIR AKH SOIMWVRQR OD TXHEQ@UR UXVALRR
DIDH WRUR / BF RMHDHDVEQ IRDHFUFD A
UWSHAR 7HVWP RQDQH IPPDIIQ. H RIJHW AL
KDQR DXVR D FRP SHIGHH QRQ \RB. ©@ B
GHIQHYHQN P D DAH @& SR D G- P DQMHH
YIYDOP HP RUD UFREH QRO S VRB XQJHIR

VP ERER P D XD WNSRQLCEDY SHU HYMIAH
FKH IQALIHAY DH UQRIY D SRWR D QRH
IRPH A_RAR /D PHPRID QRQ § \RB XQ
GRYHH YHUR LOSDADR P D DJFKH XD \FHWD
SU 10 IXMR ' IHEHH RIQ JRUR
XIXDI@Q D UNSHAR H QI QW XP DD ASHIH
DHHDO@E®

3$52/( &+()$112 5,)/(77(5( 3(5&+..&(57, 12 9$112 $6&2/7$7,

WP L\RADDFRP SBML KD UIFFRQBR © JHHM.GHO
@R H 6 WD) IRQFKH ® KGR \SIQR D SR
XD QQPIFD FR CHIFDD * @ WGHQN KDQR
SRR GRP DQEH GAUHAM UYHDQER XD QRMYR®
P DMV +DUR AKEMR FRP H UFRRVFHH XR
VEOHU H TXOD VHI DD QRQ CRYUHEEHR HWHH
UQRDN 1IFEDMR KD WWSRWR FRQ | OGKH | D
HYIGHJ IDQER FKH © JHBMD HFFHWYD (RQ § XD
SIRYDGLP RWH P DXQIQAFDRH ALFRQAR®

+D \SHIDR FRPH IQAYIGOH L SUPL \HIQ@D
\SD FKH\SHAR HRUEVRGR 1Q P RGR \IXEGRB.
FRP H LOFRQAR® GH® \P DVEKRCH R GHL \RADD
P HAD +D IQRAH \RARTHDR FKH O SDXUD WQEH
D MROH O YWPD PD FKH OXQFR PRR SHU
XVALH @ X \SILDB @ YIRBJ D SVERBJIED §
SOUDUH FRQ DOX@/ DN 8 Q PHWDIJIR AKIDR

/ D QRVAD \FXRO KD RUDJ} ] DR XQIGFROAR  XQ

R EHYH VHPSH HWHH WSHADR

FRQ' DQHB! 1 IFDMR VFUNRH H DARUH GO / IFRQAR KD DYXR XQ IPSDMR SIRRQR
URP D R 6\EDHJ WDRWP DQER O GWMWD [Q ' VAXAMUH AL WD) IGHQMV H UASRQLELOV 1Q
XQ GDRJR ALHAR / DARWMH FKH G DO XQ FROMAR \FROMER KD UAVR TXHV/DL RP HQW/
VAUYH WRUH UYREM LI IRYDQLDITRQEQER P HQR DMDAMMH GHAMP HQM S, XU HQW/

30JH



97CFKI 1'JEH? 1 , | EH=; DJ;

J0$1 $72 ' (//( & $66,7(5=(

,O VWHWP ElH & FOM- WU H GH@ WM PRPHOMW G. FRQAQWROR H
6RUHOM KDQOR  SDUMFISDR DO FRQGLYIMRCQH DEEIDP R SHOWDWR DL CRWAL

[0 DQGDWRI  XQ P RP HQR VSHFLD®!I FKH
KD VHI QDR Q] IR GHGXOWP R DQQR GL
TXHWR SHUFRUR 4 XHWIDPQQR GOWMIYIW
§ WOW DQFRD SL  VJQILFDAWYD
SHUFK' SHU @ SUP D YRGD W § WROD
IXRUW GD@ VFXRM VX@ UYH GHOMIR
GL ,WR /D JIRUDW § LQ]LDW FRQ
XQD FDPPIQODWM GQR 1O @R
XQRFFDMRQH SHU WIH LOMHP H 1Q XQ
DP EIHQM GLYHUR GDOVROR ' XUDQM
LOSHUFRUR FLMDP R [HWP DW LQ DBXQL
SXQA SHU DVFROILIH @ GWXWD GL XQ
WWR H SHU UIGMWMH VX@Q] IR GH@
WA D P HGID XQ DQQR P SRUMQM FKH
W VDIHEEH FRQGFOMR FRQ @ \WFHOR
GH@ VFXR® VXSHURWH / H VRWM VRQR

LOMUHWL D@ QRWH DVSHWIDAYH H DQFKH
DB GUILFRW FKH DYUHPPR SRWWR
LOFRQADH 5L GMMWH LOUHP H DL FRP SDJ QL
H D@ LOMHIQDQA FL KD DIXVIDR D VHQALFL
PHQR VRQ GDYDQA D@ GHFIMRQL | XVXWH
4XHWMR PRPHQR § WDWR XQRFFDMRCH
SHU IHWP DUFL H JXDUSDIH DYDQW. FRQ S,
FRQVDSHYR®] ] D

8Q LQJ IR GlYHUR GDOVR@R FKH DEELDP R
SRUDR FRQ QRL SHU WWR GQR
VFROWAFR

81)2*/,2 3(5"' ,5( 12

Q FRADRH GO *IRIDD
QM) IRDBI SHU GP 1) IRH GHD
YRBQD FRAR ® CRQH GO
RYHP EH § WD SURSRW XQDAMW
ALAQH QR YRWDVHQEQ ] DHJI @

JO VMG VX XQ WP D \VEIQR DAMDB TXOQR
XUJHQM / EJ] IDAYD KD FRIQVRER \MWY/ J @ DBQQ
IQYIVIBAD HVSUP HIH DMIDYHJIR [P P DI I MP EROH
FREUW G SRRSUH UGWRQ WY@ YIRBJD A
JHHH ' XUDQM ®& RUH GHAFDM DOSUIRIHAR ©f
FOM. \L \R(R WD/RWPDM 1Q YHL H SRS
OERIDRUL FUHDAYL IRJQ P DM H SHQDHD\RQR
AYHQBA WP HQN SHU UFFRQEH HPR] IRQL
SURIRQEH SDXUH P DDRKH \SHIDY H

/ DMWY QRQ § WM \R® XQ P RP HQR DIWMFR
P D DFKH XQ@P SRUEQM RFAFDVRCH G FRQURQR
4 XHWR VFCP HR KD SHP HWWR Q. CSSUIRIRQALH O
FRQIBHYRE] | D VX XQ IHIRP HIR FKH SXUWRSSR
FRQAXD D HWHH SUAVHOM CHD VRAHW

2 JQ AVHI QR WWFFRQM XD WRUD H FRQAEXVAH
D @H YRFH D XQ PHWIJIR FRPH OIHPD (@
VR @& $ [+R SRYDR D UISSIHAVHORH ©f
FDMH H L PXU AH DIPHQECR O YIRBQD A
JHHH PD DFKH WP RD GOXWR D FHWOH
QRUIRUH GL\MAR TXHWR
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8Q OCERDRIR \VFROMR GADR TXDMR
HWDH 10 ORDRIR GHD SRHAWRBMD
YOMIRQ KD DSSDMRDR LU [ | L AKH DMDHIR
JIRFKL HG HGHIP HQN KDQER DSSHWR  DBXQH
@ RQ \AHQMEKH 8Q SDUWWASIOM UIFFRQD
I$EACPR IPPDIIDR Q. HWWHH GUQDMQ H &
SIRYHQAUH GD X@BAD GP HMRQH PR DUYDN
W@ 7HID TXHR IGRHAAG SDCHWD BEX SHU
RMPIOH H RRAHH & \RMEIgH FKH O
FRP SRQIRQR H L YIWYHQVAKH © CEMIGRT ' XUDQM 1O
SIPR IGRQAR CHHPR VWRSHWR AH L IIG
KDQR QYHVH GQUW H CEACPR FUDR XD

oD oPS 1HD WHRQD ©IRH [EHALCPR

HVOP QDR 6 S0OM HVALHIER LJP HWFBWRIM goH® 7HID M. RWID D XD PRBFRD
DORADQH FORMRA. P HOAH GHOMJ R ICGFROAR  |[QNVIBGI FKICP DB’ 1$ H CEALP R SIRYDR 0G
[EHCPR RWHYDR DOPIRRARIR GHQ DQP DD HWB O EDQDD H GIONZ L SHJ SRMEB
CFTXDAFL P IFIRVARSFL GHL EDAMUL GH®I SIDQM QL BHQEHH YMEE 2JQ. WGHIEH KD UFHYXR
IDJIRD AKH DMHYCPR IDMR FAHH $@ ICH X BRAFAHW Q@ '1$ FRPH URRGER
HE@P D®) IRQH CEHCP R FDBWR AFKHOYMP\VXO  GHEAWMARE YIDJIR

' 6(*1,' (//$/81% 6(5$7$ $6752120 &% $57,67,&%

, QXD @ SIAOVHD @1 RYHP BH \L.§ WRW
@&P R IRIDQM \HD® DMRCRP IFR  DWNAMWD
UYRWD D) @ WYGHQN GHBI FOAM. SUP H GHD
6RUHOM

' RSR DYHUFHDR WMAM/IOUHP H GHD P HQD GHD
VRO JXBER XQGRWPD S1]D JO WMGHW
KDQR FRRVAX\R ) HGHIFR (RR D MWK FRP H
%O $VIRP RIER XQENSHID JXICD DMRGRP IED
AKH KD HSRUWR XD SUWVHOE IRH K@ GQD
WHDQER GUR WL \XRLVHI U

' RSR O SUM-QM] (RGH JQWYGHQNKDQGR DYXR
O SRMEMV @ RAHYDH O GQPD @ XQ YHR
WBMRSR H DBXQ \RQR UXVAW DFKH D
IQADHGHH 6DMUR

' RSR (RWHYT] IRGH J QWNMGHOAM \RGR P HALIQ
JRR 1Q SUPD SHYRD FRQ @GR GHD
SIRHVWRUAAD G DM SUIRYDQER D QVHIQH ©
G FRP H DYHYD I DAR DQQLID* DEBR * DOBL
XWD ] DQCR SH#+ GHLJ HWHMEDGRKL

+ WM XQRFFDRGH \SHADB! SHOWELH QAP H H
RWHYDUH © QD CDOMBVARSR

' DYYHR XQ@EP R] IRH XQFD
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' XUDQM O\HMP DDA +HS 6N MW ©f FOAL
G 6RJHOM KDQR ORDR 1Q PRR
IQMAVASTDWH H YHWDB \XO WP D CHEBHRH
$HDQR DG DMYW A BFXSHR H SRMJ LICP HOR
GHBI FRP SHMJ H J QUWYGHURR QYHQRAMDARL
8Q YIJJIR DMD/HIYR L VHRD SHUVRSUWH FRPH
GHRH FOP BLYRWIR P D FRQMXX D SDUDH G \FHIM
| WD) 1YY H BASRQOAMY 8 QP RGR GLIP SDUDH FKH
SOWD GDENSHIHY D GDOFRSR H GO RHDANWY
1HB FOM. SIPH /E@EH IQ PIQW § WD
GEMR A XQ IQUHHAR WD HIFD P XMED \WWFQRBJID
H DUM $\WIDHIR IOFRQURQR WD $FKI@®I H (\WRUA
JODXQQ KDYR FRIR GH PRA.QYHY. Q. HWHI
HRL IQMURI DQERV\X A+ AKH R1JLUHEH QOYYHR
bgeH X SR /BJDER
WMAP RQDQ D G 9DBQAMD 0 DMRDYY. SRUBD
DM SR WD 1RAD KD R O WGWRMH DFRID
S, YIYDH YIH / D BHvH IDSSBMVHOM IRCH DBl
§ QYHQED HSHWRH A XQ SHFRUR A VHRR
WD FRQRFHJ HH Y\D

/D FOAH ,, % KD DIRQEBR O IUXWD @ ' DQM
$OKHL GHD ' M &RPPHID O FOSIAW A
DD GHD \RAHY OFRQLEHYRE| | DALV WMAR
1O YREL FRUWEQM HOM PLUMIDH H 1O \DEHJ
XDIOH @GP \RR QDM GRW PRWIR
[P SRUBQIVAKH & BHIERCR XQHRH GHONXRWADCR
3HJ TXHMR PRIYR KD SRL GFMVR Q. SHIEHB
GWMDD HQM GEMHP SR UMAUYHQER DBEXQ GH\WRL
FDQWS, 1P R UIFFRWIQ XQRSHD IQMROD FRQ
IDH VAKHJRR ©' MDD 7IHAD  6\RUD A XQ
SRHWRIH DUYDR QHO BHO PH]R GHEBQR
VFVROMFR DMDMHYR L TXOD  UyHDUA
MP SDAP HQM L SRS SFFRD GIHW GHIQUD
SHDN SOH MQHIPHOM WRSSR  HG
HP SDWY] DWH FRQ L SRHWRLL IQ P RCR SDWAROWA
FRQ TXHRAKH D SRR \RQR AYHQRW AR QXRYL
FRP Q. AFAPPIR

HJIOWPD GHBIRH O FOMH ,, $ KD GAVR &
SRUH [Q VFHD &P EBP DND 1UXID GHO' RQ
SKMRW /D GRPDID SH+ RUH \xEBW
VERQEGHD FRPH SX+ XQ FDYDIHH FRQ TXDBKH
LRMD | XRULSRWR. HWHUIH FROUGHDR XQHRH!

" XUDQM O VHAP DD GLKHS LU0 ] LKDQR
ORDR SRR X TXHWR DSHAR DUIYDER
B FRFEMRH AKH 1QXQP RAIR AH VAHIH
D FRPSIRPHWM IOYHR HRH § FRGL FKH
FRQAXXD D B\WRAH SHUR+ FKH § JIXMR DQRKH
TXDER WP HD IPSRMABE ,OFDDIHH A
SHYDQMY QRQ § XQ HRH AH YIGFH \HP S
PD TH® FKH QRQ L DUHIH PLOL ,Q
SOWROWH LU0 ] L KDQR PRMDR O \XD
GWP FRQAR L PX@L D YHQR P ERBR GHBI
QlIFRY GHD YW H O XD WJIHAD QO
SHYHIXUWH A+ IQPXLABEH 1 RCRWEIQM \MWR
1 RGRWEIQM \MWA/

/H FOM. \MJH KDQR FRFG\R O \VHMP DD
FRQ RUWIDB \SHMIFRR I1HR WYAR GHO
GRWRU) X $\WIDHYR IODYRIR G VIXDAD
H @P P HAHMP O IRH JOVMGHONKDQR |DAR
UMYHH DARI FRPH / HRSDE. H -HIHYRQ IQ
XQ IGAR GDBIR SVERDDBFR BHAWIER
DFKH 1Q @Y XD VADQHD 4 XHWD DMYIW KD
WDVRP DR & WAR 1Q XQHVSHIHY D YIYD H
FRQROHQM UYHDQERML XQ P HRGR HIIFDAH
SHU DSSIRRQAH © GWHDMD VXSHDH O
WP IGH ] D H IP SOUDH D FROGERDMA 1Q PRR
FBDAR
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/ HSDIRBIGHIQ
DAL RQOHDR
GEEL ICDERDRUR
[6WWAR QR WWHW KD
FROWR GHOHIQR
WDVRWP DGR @
SHFH IRHGE®
WYAR D RYHH
i+ WV XQD BH®AMP D IDAFRWR DMICD
JHWESGI H SHUR
HSHIHY D KR [P SDIDR
N WP ROQM 6H®
FRH@&UIDQY ] O IRHS XGR QYHOD R
'RQLP HQMBA | PLS VWHWY OVPXRO
VHYMR PRWR +R \P HAM G XQ
VARSFUR FRQL) QXWDH SHVR HVLWDVRWP D
SUDAA_FKH WR SIRYDQER D
- CHXBRIR IG-DB
P HAMUH QDA | DgRH CRYH FREYOUH
QYHWOMH .
FRIQFROHQM PURMY H\BEQR
'232 6&82/% 63%$=,2 &20 3,7,
DXBHRIQ
WYGHOM D
WIGSSDH | IGHD
CH®I SURSUH
FOSOAW , 0] L
KDQQR O SRMEDV A
| DUH LFRP SMWFRQ
EXR A
svrammogue TN
WRORIW®\ IR AR .
FRP SWSRP HICEDR BGWRWP SLHBI AR
DAFDQR DONXDBl D TXDMR HUHT H HODXDD
DQQL§ IR VAR B WRYDLH b
\EJ IR FRP SWGHAFDR [ Hlmsruwwmu
D | LRQGMWMER ® ALl IFRWY
\GHALIFR GHBSSHIEP HOR
1 XR VI IR SHROR SHJ Wmss'n?;&
R ULH XQ VXSSRUR FRFUHR ESELDWQ“ RO
HER WRIIPHR GrL \RB @LM@LPD
FRP SWP DDRH SHU

DHH ) QDWW

1829()250( 1829, 86,
/$ &5(%$7,9,7} ' (/ 5,&,&/2
$6&82/%

' XUDQM ICP HVH @GP BLH XQJXSSR
A WYGHONCGH® FOM_SUP H VHFRQEH H
W] H KD SDWWASDR D XQ CERIDRUR QL
UAF® FUDAYR (HEXO @ DM GHD
VEXRO / i) IDAYD KD RITHYR DLW ] L
GRSSRIWQW A& \SHIPHQEH XQ
CBSIRFAR RWICDBI H \RWMQHESI
FUHDAIVW WDV RUP DQGR P DMUDDA_X\R

TXRWADR IQRIJ HAQRYLH XWD
1HD IDH 1Q] IDB GOCERDRUIR JOQ
WYGHOAMRQR WEWIQYIVEA/D SURJ HARLH
L SURSUL P DQXI DM P HAMQER [Q JIRFR
| DQAMD H FDSCAW Q. RWHYT) IRQH
30UMER D RIJHMY SRWBW D FDD
\VSHMR GHMMDN D HWHH  \VFDUBW
ADFAXQR KD HDERWDR IGH SHIRQ@DD
AQPRWDQER FRPH DAFKH A+ HAH
VHPED IQM) ] CHE SRWD QYHQMMH
XD WRUD &RGFFAVD O SIRIHMY IRCH
\L§ SDADWDD UHDD ] 0 IRGH FRGAUHD
WD |RIEA. FR® H P DMIDDA. UHFXSHIR
LU0 ] LKDQR OYRIDR FRQ IPSHIQR
H FROERDIRH @R IRPD
SIRSUH IGH ,O0ERIDRUR L § FRW
WDIRWP DR 1Q XR VS IR AP IR 1Q
P FUHDAMMW H PDQMODIV L \RQR
IQUHADM / EAVSHIH D M. § UYHD®
W QUEDAYD QRQ VRB \XOSIDR SUDNR
P D D@FKH HGXFDAYR * QVWXYGHQNKDQR
SRR WOWMH \X@AP SRWJD GHO
UAF® H GHD

RUMQELOW
P BHOEB
WIBSSDOER
DOFRQMP SR
\SILMR @
Q] IDAYD
FROERU] IRQH
HVHOR &

.
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$@Q] IR GHEBYR 6 FOM. SUP H GHD 6RUJHM
KDQER SDUMASDR D XQ SHIFRUR \VX@® AP IFKH
HP RWR UHD IRQD JXICDR D CRWWAD 3CRO
S&RBPER AH G DQQ VWIXH L QRWL U] L
/ IRAHAYR HID FRWAKILH 11Q CD \EMR XQ JIXSSR
FOM DFFRIGQM 1Q PXL ADAXR SRWMH
VML BEHR & HWWHH VH WMAR DOMEXUR H
FRP SUMWR

$WDYHVR DAYW \VHP SIFL PD MJQLEDAYH L
Q] LKDAR Q] IDR D FRQRVHIML H D FUHH
®UCP L (JOEHR GHARP MRB! AH KD GCDR YD
D X UW VP ERB GH®I UHD] IRQ. DD MICD A
FRMKLH XQ SRQM G FOW® RAFDMRGH SHU
\SHIP HQRUH FRGER IRGH H BOCHIKIS

1 RQVRQR P DFFDWP RP HQNALFRQURQR FRPH 1O
AUFE WP H H VWXP HON XWD FRP H O (B RD GHO
SR SHU HSWPHH FMAH 1Q PRR
FRVAKMYR

8 GEVSHIHY D SH IRVD SHU SDWH FRQ [OSIHEH
JDXVR H Q] IDH D QYHQEH 11Q GD WEMR XD
YHD FOMH
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S]] IFRAPDIID $® \PRD SIPOD & VMAR GHD

ED @Y XDIQI BVH § HFOWEER H CFFDMYDOM

YRI @ G \WLH JUH D SR R
OLPH ) PMAD RUDQIDN H JHMN @
PMEQ]EERM“'M@ IQH) TN \SHADD | DR P DGHIRY XD
0 | 1HOFRUR GHBXJR \FROWFR QDM

$FHTHMBQRLGRML  FUAYHEDHS] 1@ RIQGFOAH WS YWW”,QGLQX,Q,”

DOQLKOQR DMSRDR 10 HIXUMEXQ i @ D\MEQHD

YHR \SLMR (DA IR S RDWPDHXQ WDMQ@FRFQR oroon

IQMIGKIMPDY' D 11D DERIRIQ o i

e oM @O (W@IGRM [ H FDAL SUPH H HFRQEH \RQR VUM

SRWRQWM GO SRIHMR RO

v ax
CHAFDI DG DMYW QDI 1 G XQFRIQMOFM 3KRQEV XD PHRERBIID BEIMIQED

XODIQOMHWREM @ BEDRAMPR
Q@IXDIQY 1 5D WDOXDERD  CGFD H PXWHQRUIDB A XQWH
VRUR R S VWAL O HY VRQ FJRQL H PRYIPHW SHJ

P SOWDH O @I XD 1IQ PRER (DMUDBI H

D) J IXQ)HH DB WYAR GHD  &KUMK DV DG
< QYHWOM

6800 (5 &$0 3

+08S\ 1HZ <HU

1HB FOA WIH IQHH § WBR
SIRSRUR 10 SIRIHAR  6VRUY W)
GXUDQM LOTXDB! J QDQQLKDQGR VHI XMR

DEDCEHID ® DYYHQMH G 6SRW XQ FDJQRER
$OIHEHD DR H (HR FKH WL WPSH QA
VHMP LD S P DFFKH FREWDM SDAHIJIDER SHUO
FRBCAHHIO FMWY H GL+DQED X W | QD DIUFDD
SHFRURWRIR RIQ - py papyHID © 6DYDGD FRQ XQ FHWR
JUSSRKDSIHHIBR G |130Mp AH SIDD SIDR . WXRW D
DB P U @QEIH - myap @ npxQ Dgp DhavsHMRL
VSHMFRB IQ@IXD i QHBI FOWL TXOUM H TXIOM §
$GDIRMRVLE WRIR  \HIXUR XD WBR ORYLP HOM DAYDR I0SUR] HAR
SHAR OQRMD\PRO  FOUHDMD | RRI WIED

@QOK6XPPHU&DP S FKH DWWWP RQDJ DGHD

KD YIWR LQRWALD3QQL

IDYRBVDVHMP DD

PDOHIYXD 1Q SUHSO IREH
FHWIH] IRQ. 6wy SH $ H

ORYHY $ FH O QRWMD \FXRD
FRORMQXDHMP DD WDARUDIQUHP H SRSRAH OL WXRL DBQL / EQvHI QDOM
IP P HYLYD G_DARYIW H + WBR ADYYHR PDAHIYXD KD GXQNH RUDQ] DR
JIRAKLIQ @Y XDIQI B\VH I IQEMWER DAYW RUDD SIFFRO OYRW A JIXSSR H
, O] LAYMIQIWSSLH 8 GRAFMRH RO SDV QHERWMED G XQ
IXCONDHSHWM\MRU  QYHIMOM H SR (CP HOR @Y XVAER J HCHDB
P DAHIY XD VL\RR WP ROQMSHYHH - pppp RIQ SHFRUR § XQFR H
AP HQMIQJIRFKLP XVMEDD O@IXOHIPSDID  peq pprym XGEFFDMRCH S IRVD SHU
CERDRUFHDAYLGLI USSR \HY DIFRUHIHH  vivH H DSSUHOcHH GRIBMH 10 PRER

HP RP HOWHHUJ IHL

DAWOQAR H FRQYROHQM
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/D SO IRH DD FHWIET] IRH &0P BUGIH §
DB X@ENSHHID PRW  \JQUEDAMD H
FROROHQM SHU GRL WGHQW ' D IHERIDR AL
IFROMIPR RIQ. YHHG SRPHUJIR SHU
SWEDDFL DBMPH IQMHP H SRHARBMD
$OMDEED $EDM H P DEMIYXD 91LUIQD
© KMZRWK . 1) FKH FLOX\WD D P LJQRIDB LOGRVAR
L) GMH DMDYHIR DAYV \HP SUH GYHYH

3UP D GHELY} IR GHOFRUR CERLP R WRTR XQ MW
SHUIQAYIGTH I0DH® 9, DEDMRWDS H% FR
D SRMIJORIMA 1Q JIXSI_ ALIHHQNH FRQ DAYV
FDIEDM \X® QR FRP SHMJ H

' XUDQM © @] IRQALHVHFWP R GHBR \SHNQ QHO
ZUNY (HD OMIQ H HD FRP SHMRH GHO
MR © CEOY UFKIEM COBNP H &0P BIGIH

* QHVOP L\ WROH.DQGR GUHMIP HQM QHD GRWAD

6lCP R HP R IRQDW P D DEHH THIA. G- TXHWD
RSSRUWMQW FKH AL KD SHP HWR Q. FURWAHUIA
PURDH 10 RMR IQQBMH H OFTXMWA

P DJ.JIRWI MEXW] | DIQQRUMMAL

VAXRD FHQAR DARUL ] DR &CP BIGIH

(/ (;$0(1" (/($

$EACPR 1Q] IDR © QRVAD SUHSDU] IRQH D
|HEEWDR FRQ O SUR D' DUD YBUEDR H DAL
FRPSDIQ CHBI FOAL WJH 1H®D SUPD
@ [RGH AL§ WBR FROU MR XQ R SHIO
SUHSOUL [RQH GHEMP H 8 QDSHWR

IP SRUEQM SHU TXHOJIRUR § @ SUAMHOW IRCH
SHYR@B AH CEHPR FUHDR H FRUHAMR
IQMHPH QDM FR(RVAFHH G SOIRBI H @ DL
EDMEKH SHU \RWMCHIH XQ QVFRUR 1Q \SDIR®B.
HD |RQIP HQEB VRSUDAMAMR FRQUGHIDQER FKH
DG DFRWRUH FEUD XQD SHYRQ@ P DAHIY XD

/ D SRIHVVRUAMD AL KD IXBR PRIR VD (HD
FRUHIRH GJQ HIRL H MD QO @A O
WDONX@Y QGHAHWOUD SHU DHWRQEB. / EMP H
"(/( 8§ FRPSRWMR @ TXDMR SOW
FRP SUHHQURH G- GBMWMUD DFRIR  HVSUHWIRCH
RWB H SIRG{ IRGH VAU H TXDL VP SIH WL
AYIcH IQ GH JIRQ. FRPH GHORWR FDR
" XUDQM L JIRQ. GEMP H HIDYCP R \MWY CHYRWL
@R AH GPBEHOM (RQ HD TXH® [CEWDSI
,QDM/ CEHCPR WRWR 6 SIRYH DB QYHMUW
SDARGD A 0IDR H DHQMMR &HYDQMV
IQMHPH D WD) L G DRH VPXRE 1 RGRWEQM

@GOUD GMP H § DQEDR EHH DVWMH DXI XULP R

BERD IRWD D AKXQNH YRIM \RUWMHR
SRIFK' QRQS DIIDAR QLILIAG! YH @& DMEXULP R
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AXHBIOR GHD QRAAD \VPXRD A BB XD

JUDEH RMIW O SIWHY D A XQ@D SIRHWRBMD

P DAHIY XD $ENIQED 0 HER D 1 HB VH © IR

CEACPR WDD] DR XQ SRIHAR IQMRDR ' RQCH

FKH OVADR 1P SIRQM DMDH)R IOTXDBl CEACP R

HSBUDR O WRUD A GRQH FKH KDQIR GWBR SHJ

L SRS QUMY GHEP SR D & HWHIH LSUPLH

GHBI QRQH 67(0 ' XUDQM G \VXH @] IRQ ALMIPR - FRIDJJIRVH AKH GAUDQM © QWBMUD A7 DA
HHRAVBA FRQ O @IXD VSDICRD HSIPHER ® KDQR GWAR SHUO GBHW H SHUWHIEHH O
QRWMH RIQRQ WXL WPL WDMMW H DHIPR  SHSXERED' RP IQFDDXQ SRR P IR
WDQ] DR DQFH SRH RIDD 1Q FXL CEHIPR o4l¥w & FHHV IQHH § VB XGDMYIWD
HSRWR A+ FKH CEHCPR PSODR  &RPH IQAIHD KRBUWW@D AKH KD GWBR SHU
FRP QW 10BN - TXHMR SIRIHWR CEHIPR QRYXWR. SRMIJHIH 1O IXPH *XDBDIXH 2@ D
WDQ ] DUH XQD SBVHMY IRCH VX XD CRAD 67(0 P LI@RIDUAH IOQRWR VSDIRB JU IH D TXHR
GHD 6SIP R GHBPHID /DD /H IUXH S, SRIHAR [EAPR IPSODR TXOQR \D
1P SRUMQN FKH CEHCP R WMADR \R(R WBM @ 1P SRYBOM UFRRAHH IOURB. GHD CGRYD
\RHBI OUWED H %W & FHBV /H SUIPH HD \RABW H IOWR FRQUEXR 1Q \MAMY L
FRARVAX\M FRP H i/ H) DUD®I HIDQR WH GRQH VAR

'21 &+,6&277(" (/1% $

4 XHMBQR GXUIQM © \VHWP DD @ +(/ 3
WA ©® FOA KDQQR WDABR 1O WPD
GHEHRH LQ AYHYH P DMUH / D QRVAD FOWH
KD WYADR ' RQ &KIVARWM GHD 0 DGAD XQ
HRH XQ SREIR® PRWR P SRUIQM CHD
GWYDMD P RQADH!

&RPH DMYIW 1.CDBI CEACP R SRUBR 1Q VFHD
XD WIBSUHAMVHQA] IRGH WDADB! P RER QYHWMOM
AHDQR 'RQ &KMVARWMA 6DFKR 30D H
DEAUMAMUD 5RACDOM IFDYDB

$EAP R IQMBHBR GH VFHH AKIDYH TXOQR
$BQR 4XINAR QYHOR ' RQ &KMARWA H O
ICPRVD EDMBI@ FROAR L PX@L. D YHOR &L
MOPR QYHWN PRIR UGHQR H OYRIDER
IQUHP H WD XQEVSHUIHY DICRHAEE!

&RQ TXHWR OYRUR CEALP R YRGWR P RWAIUH FKH
XQHRH QRQ § \R®. FKLFRP EDAM FRQAR P RWALR
\VOOD SWASHWH XQHIRH S HWHH ADFXQR &L
QRL AH DO1URQD L SUREGP L GHD YV TXRWADD
FRQ FRIDJIR ,QDM/ ' RQ &KVARWMA QRQ HID
SHIHAR 7XW/ UGHYDQR Q. GL \RB SHFK' HD
QAYHYR H YRBIYD YLYHH O \XD YWD 1Q XQ P RQER
SPGB FRP EDAMQER © Q) AW IH H ALHEHIR
ERQRH GHD XD WD H GHI \XD CP DA DIFKH \H
GWXR UXAYD D YHHE )RUH WM
GRYUP PR HWHH XQ SREFRP H' RQ& RARWY H

01 URQELH O WDV FRQXQS] | IFR ALIRT@D
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0 $ QAYHYVOUR GHD 6FXRD i/ D6RJIHIM

4 XHWBQR WIJIXQICPR XQ W XOER 1P SRUEQM UFRUWH 10 o DQQYHYOUR GHEL] IR GHD
QRVAD WRUD

8 @Y YHQMWD 1] LDV | RWH FRQXQ SREALIGFRVAHY D P D AHYEP HQM FRQEQR FRIDJIR
8QJKSSR AL JHARUL G-MGHRVL G RIULH 0L SRS I QXQEGH] IRH P RIDBI XP DD H RIMADD
1Q XQ SHIRGR WRUFR FRP SEMR FRQ BIX\R H IORWMI QR GHEIBRD SDURR A_&DID/MIJIR 0 RY/
5ICR 6\WMMWE. GHAVH QL IREIH @ QRYAD \VFXRD i/ D 6RJHQM DMDHIR O FRWAMY IRH GHD
&RRSHDAYDI' RQ/ HRGH/ HRQL TXDBI HQM JHWRUA

/ DFRP SEMVY GHIDYYIR GLXCD VEXRD P HAD J QICHYMIBQSIREBP LEXUWRADANALH RUDJ] | DAYLGHL
SUPL DY IXRR XSHDN JUJ IH D X WMREQ@UD IRJD G YREBQN DEQMIDPR H
FRQDEHYRE] | D AKH X WDBY FRWIP SRUEQM P HIMBAH RIQ MRJ R GHFHWOUR
1HSIPLDQQE HPHYHR DQFKH JUDYL QLHFRWY HRQRP IFKH FH JUD IH DOXSSRUR GHIBED
&DAD 5XUDBI H $ Wi IDQD A &DDYD) J IR GHI 30URAAKID H G \VBQARUMQARUL YHQGHR D URQBM H
\XSHDM

,OSHIRR H FRWEQM 1P SHICR A WMWR IOFRSR GRAHQM KD IDMR W« AKH @ QRMD \PXRD
QYHQBAH JUDGDPE HQM XD WHDWY FX@MUDBI HG HOXFDWD UFRGRAXE H P DI GHOFRQMIR
\RADB G-OMUIMRUR

' DD FROERI IRGH WD O 30URAKID @ &DID/DIJIR H O &DAD 5XUDBI H $ WM IDD @FTXH SRLIQ
RAFDURGH GHOFHQMDUR GHD IRQE] IRQH GHIDWDB! 98& O UMAKWMUL IRCH GHEP P REBI A_YID
* X ] DHM FRWAOR GUODQRLE O’ RQ3IHIR &UNIDAFR FRQ @R GHLAWIEQ FDID/M) JIQL
1HO O QRMD \PXRD L WMH« GO WRUIFD \HAH GH® IDRUR P HWD Q] IDP HQM D
QAVSRV] IRCH GDM 30URAKID DM QRYD\HH @_YID* X ] DHM

1 HIWDNP SR O &RRSHDAYD' RQ/ HRGH/ HRQDWXQH DFKH O JHMRH GHD \FXRD HBP HQBA
[RRQMHANRI AH @l 6XRIH A0 DUD %EP HD GRSR RIH XQ VHFRB. G SIWVHY D HOFEDWD IXIRQR
FRVWHAK D OVADH GHB WRUFR HALIAR G_YID 3UDMW | IGR DOXFFHWIYR UFRQ) IXQIIP HQR GHBI GH
WDWY E 6RJIHIM H &RQMHQNR E QHIDAKDE! WAXWMUD

6RQR GDYYHR \BQM B SHYRH FKH FRQ OYRIR C5SDMRDAR GHA] IRGH H\ALME AL\VHY] R KDQR
FROABEX\R GHOWP SR D FRQRTEDH O GRWAD DY QYHQEMD RIJL XQ SXQR G- WHIP HQR QHO
VHARH VFRODWER HG HOFDIYR 1Q XQ FRQMIR VRADBIVHP SH S, [P SR

9RUH. UFREDH FRQ UFRQRAHJ D I0SUIP R SIBMGHQM * IRYDQQL 5DECHD L SUP L SBMA. &RQWH
SRYHAMD MM/ JQ LQH DN AH VL \RR FAHGW GHIQ DL H 1Q PRER SDWROUH © SIR WD
* HQQ. 6FDSHURMD FKH KD GHAFDR ¢RMD YWD SRHWR@DE DD FIWVAVE GHD QRWD 6PXRD
6RUHOM H FAKH KD JHWWMR FRQ JUIQAH FRIDJIR IOSDAMIJIR GHD VPXRD &RQMHUNMR DM
JHRCH GHBI 6XRUH GLO DUD %&P QD DD QRAD &RRSHDAYD

8 QVHOAR UQJ U ICP HQR YD DQFKH D MWL GRAHQWFKH RIQLIIRUR FRQ SIRHWIRQDDY SDMRH
HGXADWD H DAMY IRQH LU [ ] L BHERR YD ©@ P MRH GHD (RWMD \VFXRD




" FMCHR IGRIH H\SUP HIH © CRWAD J IDAMACH DCSHYRB G \VHI UMD H DOSHYR@DE DMMUIR
AKH FRQ FRP SHMJ D QVSRQADMY H O/RIR \SHR MEQ [R\R JODONARQR ICEXRQIXJ IRTP HOR
GHD \FXRO H FRQUBEXVARGR D R XQ TP BHQM CFFRI @M H \HBR
8QJU IH MGAHR DOR<H D \MM/L P HP AL GHOSRQU@R @_$P P IQUAL] IRH AKH GHOFRUR GHIQ
DQQ. KDQR GHAFDR \WP SR HHUJ IH H BASRQLAGY DD FUAAVD GHD &RRSHDAYD H GHD GRMD
DBV HSFDAYD
2 D FLDAMQEH XQ XGMIRMH H FRID JIRR SDAR [ADRYR DIR
6L WDAD GHODMUIDB FRP SBAMIP HOR GHOQRVAR SHIRUR HOFDMR H SHU TXHWR G-MGHR
UQU IDH 1Q PRCR SOWROH GMOB AUWHOM \FROMED SIR WD ,\\CEHD 30D AH FRQ
HOMMDWP R FRP SHMJ D H JUDQEH GHA] IRQH Wi JXIGDQER TXHWE QRYD MIED FRQ EGREHMIR G
JDUDQMH D WK @ 0P LI @1 F<H USRUDQR IGHAD 1Q QRLXQD WHDBY GHD TXDB! IOBHHWHH GO
ECP AR WMAMHP S DOFHOAR
SHBELDH TXHW  DQQMIQUED JXOEIH FRQ JUDAMMACH DOSDADR FRQ RURJIER DCSWVHOM H
FRQIIGHED DOXMR
* ) IH @FXRUH D \MW/FRBUR FKH KDQR FUHGAR. FBERQR H FRQMXHIIQER D FBHEHIH GHD GRIAD
\FXRD
$QHR * DM/
3WMGOM &G
SRRSHDAYD' RQ/ HRH/ HRQL
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6PROSOMIDERYHONR /D6RUHOM  &RRAQP HOR W] IRTB ,\[EHD 30D
3UP DUDH 6HFRQAUD A,y JUIER YRRIWIH $UKLYIR 6FXRD
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